
November 7, 2023 

To, 
Listing/ Compliance Department 
BSE LTD.  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001  

SCRIP CODE: 543748 

Dear Sir/Madam, 

To, 
Listing/ Compliance Department 
National Stock Exchange of  
India Limited  
“Exchange Plaza”, Plot No. C/1, 
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051  
SYMBOL: AARTIPHARM 

Sub:  Outcome of the Board Meeting - Audited Financial 
Results for the quarter and half year ended 
September 30, 2023. 

Ref:  Regulation 30 and 33 of SEBI (LODR) 

Regulations, 2015 

We wish to inform you that the Board of Directors at their meeting held today i.e. Tuesday, November 
7, 2023, inter alia considered and approved the Audited Standalone and Consolidated Financial Results 
for the quarter and half year ended September 30, 2023, upon recommendation of the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, we enclose the following; 

 Statement showing the Financial Results,
 Statement of Assets and Liabilities,
 Cash Flow Statement,
 Auditor's Report on the Financial Results.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 6.20 p.m. 

The above information is also available on the website of the Company: www.aartipharmalabs.com 

Please take the same on your records. 

Thanking you, 

Yours faithfully, 
For AARTI PHARMALABS LIMITED 

NIKHIL NATU 
COMPANY SECRETARY 
ICSI M. NO. A27738 

Encl: a/a 

http://www.aartipharmalabs.com/
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SRTIPHARMATABS tlMlnD { FormerlyKnown asAafti Orgeni6 United )

Audited Financial Results for the Quafrerand HalfYearended 30th Septemb€r,2023
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1 thereunder and in terms of R€Culation 33 ofth€ SEal (listing ObliBations and Disclosure Requirements) Regulations, 2015 {as amended).

2 The above results for the q ua ner ended and hatf year €nded Sept 2023, have been reviewed by the Audit Com mitee a nd a pproved by the Board of Diredors in their respedive

3 Thecompanyhasidentifiedonlyonesegmenti.e.PharmeceutiGlsasreFortingsegmentbasedontheinformationreviewedbyChiefOpe€tingDecisionMaker(coDM).

Hetal

Vice Chakperson &
DIN:00005499

4 The aforesaid financial resulG are avali. ble on the Company's website at www.aarfioharmala bs.com and are also avai la ble on the website of BSE I imited ggltbsdldb.@
National Stock lxchange oflndia Limited ww.nseindia.com

Place: Mumbai

Date : 7th November, 2023
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AARTI
PHARMALABS

PHARMALASUMrED ( tormerlyhown.!ftd Organi6 Umited )

Audited Fin.ncial ResulB for the Quader and Halfyear ended 3fth September,2023

1 thereunder and in terms of Regulation 33 of the SEgl (Llstlng obllgations and Olsclosure R€quirementsl Regulatlont 2015 (as anended).
2 The above resola forthe quader ended and halfyearended $pt2023, have been reviewed by the Audit Conmittee and approved bV the Board ofDiredo6 in their €pedve

me€tings h€ld onTth November,2023

3 The Gmpany has identified only one segment i.e. PharmeceufiGls as repodjng segment based on the information reviewed by Chief Opecting Decigion Maker (CODM).

4 The afoEaid financial resulb are &aliable on the Company's website at ww.aadEh?rmalabs.com and are also aEilable on the website of 8SE limited W!fEg!S[a@ & the
National Stock Exchange of lndia Umlted ww.nseindia.com

Place: Mumbai

Date :7th Ndember, 2023

For AARTI PHARITALABS LIMITED
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P HAR MALABS

Place I Mumbai

Date : 7th November,2023

AARTIPHARMAUBS LIMIEO( Fomerly KnoM as&ni OBnl6 tlmlted )
Sbndalone and Gnsolidated Salan@ Sheet as at 30ft Sept, 2023
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PHARMALABS

AART, PHARMALABS UMTTED ( Formerly Known as Aarti Organi6 Limited I

Cash Flow Statemem for the HalfYear Ended 3oth Septembet 2023

Place: Mumbai

Date :7th November, 2023

ForAARTl PHARMATABS

Hetal

Vice Chairman &
DtN: 00005499
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gokhale & sathe (regd.)

chartered accountants
304/308/309, Udyog Mandir No. 1,

7-C, Bhagoji Keer Marg,
Mahim, Mumbai 400 016

Independent Auditorsr Report

To Board of Directors of Aarti Pharmalabs Limited

Report on Audit of Standalone Audited Financial Results

Opinion

We have audited the accompanying standalone financial results of Aarti Pharmalabs

Limited ("the Company") for the quarter ended 30 September 2023 and year-to-date results
for the period from 1 April 2023 to 30 September 2023 ("the financial results) attached

herewith being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS-34") prescribed under section 133 of the Companies Act 2013 read with relevant
rules thereunder and other accounting principles generally accepted in India of the net
profit and total other comprehensive income, and other financial information of the

Llomplrnl, l'or quurler ended 3tl September JUJJ alld yeal'-to-dare tesults fot' the Ferltltl
from 1 April2023 to 30 September2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Ac!2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the

Financial Results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our oplnlon.
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Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results have been prepared on the basis of the interim
financial statements. The Company's Board of Directors are responsible for the preparation
of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation ofthe financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
elTor.

In preparing the standalone financial results, the management and the Board of Directors
are responsible for assessing the Company's ability to continus as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the management and the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
results.
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from elror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

a

a

a

o

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors in terms of requirements specified under regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

MBAI
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

For GOKHALE & SATHE
CHARTERED ACC OI-JNTANT S

Firm Registration No.: 103264W

\

Tejas Parikh
Partner
Membership No. 123215
UDIN: - 23I232I5BGQLIW35 1 I
Date:7 November 2023
Place: Mumbai

MUMBAI
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Independent Auditorsf Report

To Board of Directors of Aarti Pharmalabs Limited
Report on Audit of Consolidated Audited Financial Results

Opinion

We have audited the accompanying consolidated financial results of Aarti Pharmalabs

Limited ("the Holding Company") and wholly owned subsidiary companies and jointly
controlled entity (the Holding Company together with its subsidiaries and jointly controlled
entity referred as "the Group") for quarter ended 30 September 2023 and year-to-date results

for the period from 0l April2023 to 30 September 2023 ("the consolidated financial results)

attached herewith being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

these financial results:

f . includes the results of the following entities:

^. Subsidiaries
i. Aarti USA Inc
ii. Aarti Pharmachem Limited

b. Jointly Controlled Entity
i. Ganesh Polychem Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

3. give a true and fair view in conformity with the recoppition and measurement principles

laid down in the Indian Accounting Standard 34 "Irfterim Financial Reporting" ("Ind AS-
34") prescribed under section 133 of the Companies Act 2013 read with relevant rules
thereunder and other accounting principles generally accepted in India of the consolidated
net profit and consolidated total other comprehensive income and other financial
information of the Group for quarter ended 30 September 2023 and year-to-date results for
the period from 0 I April 2023 to 3 0 Septe mber 2023 .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

those SAs are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the

Codc of Ethios issuod by tho Inctituto of Chortorod Aoaountonto of India togother u,ith the

ethical requirements that are relevant to our audit of the financial results under the provisions
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accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results have been prepared on the basis of the interim
financial statements.

The Holding Company's Board of Directors are responsible for the preparation of these

financial results that give a true and fair view of the consolidated net profit and consolidated
other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting'prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of
the respective companies to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
rnanagcrncll. altl the Buard uf DireuLurs eil.her iltcnds Lu liquidatu Lhuir tcspcutivu uutupauies
or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company's financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if individually or in aggregate, they could reasonably be expected to
mtluence the economrc decrsrons of users taken on the basts of these ttnanctal results. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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a Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors in terms of requirements specified under regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors'use of the going concem basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results/financial
information of the entities within the Group to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in the section titled 'Other Matters' in
this audit report.

o

o

a

a

a

Materiality is the magnitude of misstatements in the interim consolidated financial results
that, individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the consolidated financial results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
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misstatements in the consolidated financial results.
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We communicate with those charged with governance of the Holding Company and such

other companies included in the consolidated financial results of which we are the
Independent Auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

I. Financial Results of Subsidiaries/Jointly Controlled Entity not audited by us.

The Consolidated Financial Results include the audited Financial Results of 2 subsidiaries and 1

jointly controlled entity whose financial results reflect total assets of Rs 25,336 lakhs as on 30

September 2023, total revenues of Rs.8,604 Lakhs and Rs.18,873 Lakhs (before consolidation

adjustments), total net profit after tax of Rs.858 Lakhs and Rs.1,343 Lakhs (before consolidation

adjustments) and total comprehensive income of Rs. 547 LaI<hs and Rs. 1302 Lakhs (before

consolidation adjustments) for the quarter ended 30 September 2023 and for the period 01 April
2023 to 30 September 2023 respectively, and cash outflow (net) of Rs. 577 Lak,hs for the period 0l
April2023 to 30 September 2023 as considered in the Consolidated Financial Results, which have

been audited by their respective independent auditors. The independent auditors' reports on

financial statements of these entities have been furnished to us by the Management, and our opinion
on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures included

in respect of these entities, is based solely on the report of such auditors and the procedures

performed by us are as stated in paragraph above.

Our opinion is not modified in respect of above matters.

For GOKHALE & SATHE
CFIARTERED AC C OUNTANTS
Firm Registration No.: 103264W

Tejas Parikh
Partner
Membership No. 123215
UDIN: 23 12321 lBGQLIXS 1 06
Date:7 November 2023
Place: Mumbai

MUMBAI

7


		2023-11-07T18:26:39+0530
	NIKHIL PANDURANG NATU




